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W e e k l y  e c o n o m i c  r e v i e w :  2 4 t o  3 0 J u n e  2 0 2 4

2019

%

2020

%

2021

%

2022

%

2023

%

2024 Year-

to-date

South Africa All Share Index 8.2% 4.1% 24.1% -0.9% 5.3% 3.7%

Dow Jones Industrial Average 22.3% 7.2% 18.7% -8.8% 13.7% 3.8%

S&P 500 equity index 28.9% 16.3% 26.9% -19.4% 24.2% 14.5%

Nasdaq 100 index 38.0% 47.6% 26.6% -33.0% 53.8% 16.9%

Stoxx Euro 600 23.2% -4.0% 22.2% -12.9% 12.7% 6.8%

FTSE 100  Index 12.1% -14.3% 14.3% 0.9% 3.8% 5.6%

Shanghai Composite Index 22.3% 13.9% 4.8% -15.1% -3.0% 0.2%

NIKKEI 225 Index 18.2% 16.0% 4.9% -9.4% 28.2% 18.3%

Gold 18.3% 25.0% -3.6% 0.4% 14.6% 12.1%

Oil 21.9% -21.7% 52.9% 8.7% -10.4% 10.8%

Rand/Dollar -2.7% 5.0% 8.6% -6.2% -7.0% 0.3%

Dollar/Euro -1.8% 9.0% -7.1% 6.6% -3.4% 3.1%

Bitcoin 92.2% 303.2% 59.7% -64.3% 155.4% 42.7%

US 10-year bond yield 1.92% 0.93% 1.52% 3.88% 3.88% 4.36%

US 2-year bond yield 1.58% 0.13% 0.73% 4.41% 4.23% 4.71%

SA long bond yield 8.48% 7.70% 8.60% 9.88% 10.27% 10.42%

28 June 2024



W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4

C h a r t  o f  t h e  w e e k

• Following President Biden’s very poor performance in the recent CNN televised Presidential Debate, the 
probability of Biden winning the election in November 2024 has plunged to almost 30%, while the chances of 
Trump winning has risen to almost 60% - this is based on the Predictit website.

• Strangely, the presidential debate was requested by the Democratic Party.

• The outcome of the debate has sparked a crisis in the democratic party as they urgently consider replacing 
Biden as their Presential candidate. This is possible but can most easily be achieved if President Biden decides 
not to run for re-election.

• Selecting another candidate to replace Biden (eg, Kamala Harris, Gavin Newsom, Gretchen Whitmer, JB 
Pritzker, and Josh Shapiro), would likely be a little chaotic and would put the candidate under enormous 
pressure to “catch-up” in the polls. 
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U S :  w h o  w i l l  w i n  t h e  U S  p r e s i d e n t i a l  e l e c t i o n ?
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M o n d a y,  2 4  J u n e  2 0 2 4

• U S  c o n s e n s u s  e c o n o m i c  f o r e c a s t  f o r  J u n e  2 0 2 4

• U S  D a l l a s  F e d  m a n u f a c t u r i n g  i n d e x  f o r  J u n e  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4
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T u e s d a y,  2 5  J u n e  2 0 2 4

• S A  l e a d i n g  e c o n o m i c  i n d i c a t o r  f o r  A p r i l  2 0 2 4

• S A  e m p l o y m e n t  s u r v e y  f o r  Q 1  2 0 2 4

• U S  C h i c a g o  F e d  N a t i o n a l  A c t i v i t y  I n d e x  f o r  M a y  2 0 2 4

• U S  h o u s e  p r i c e s  f o r  A p r i l  2 0 2 4

• U S  c o n s u m e r  c o n f i d e n c e  f o r  J u n e  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4



S A l e a d i n g  e c o n o m i c  i n d i c t o r

% y / y
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S o u t h  A f r i c a  f o r m a l  s e c t o r  e m p l o y m e n t  ( Q E S  q u a r t e r l y  r e p o r t )
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S o u t h  A f r i c a  f o r m a l  s e c t o r  e m p l o y m e n t  ( Q E S  q u a r t e r l y  r e p o r t )
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W e d n e s d a y,  2 6  J u n e  2 0 2 4

• S A  c o n s u m e r  c o n f i d e n c e  f o r  Q 1  2 0 2 4

• S A  P P I  i n f l a t i o n  f o r  M a y  2 0 2 4

• U S  n e w  h o m e  s a l e s  f o r  M a y  2 0 2 4

• U S  w e e k l y  m o r t g a g e  a p p l i c a t i o n

• C h i n a  c o n s e n s u s  e c o n o m i c  f o r e c a s t  f o r  J u n e  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4
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T h u r s d a y,  2 7  J u n e  2 0 2 4

• U S  d u r a b l e  g o o d s  o r d e r s  f o r  M a y  2 0 2 4

• U S  w e e k l y  j o b l e s s  c l a i m s

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4
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F r i d a y,  2 8  J u n e  2 0 2 4

• S A  g r o w t h  i n  M 3  m o n e y  s u p p l y  f o r  M a y  2 0 2 4

• S A  g r o w t h  i n  p r i v a t e  s e c t o r  c r e d i t  f o r  M a y  2 0 2 4

• S A  t r a d e  b a l a n c e  f o r  M a y  2 0 2 4

• S A  g o v e r n m e n t  r e v e n u e  a n d  e x p e n d i t u r e  f o r  M a y  2 0 2 4

• U S  p e r s o n a l  i n c o m e  g r o w t h  f o r  M a y  2 0 2 4

• U S  c o r e  P C E  i n f l a t i o n  f o r  M a y  2 0 2 4

• C h i n a  m a n u f a c t u r i n g  a n d  s e r v i c e s  P M I  f o r  J u n e  2 0 2 4  ( S u n d a y )

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4
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S A r a t e  o f  g r o w t h  i n  t o t a l  h o u s e h o l d  c r e d i t

% y / y
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S A r a t e  o f  g r o w t h  i n  h o u s e h o l d  p e r s o n a l  l o a n s

% y / y
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S A r a t e  o f  g r o w t h  i n  h o u s e h o l d  c r e d i t  c a r d  d e b t

% y / y
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S A r a t e  o f  g r o w t h  i n  r e s i d e n t i a l  m o r t g a g e s

% y / y
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S A g r o w t h  i n  e x p o r t  r e v e n u e  i n  D o l l a r s
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U S  p e r s o n a l  d i s p o s a b l e  i n c o m e  ( n o m i n a l )
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U S  p e r s o n a l  d i s p o s a b l e  i n c o m e  ( n o m i n a l )
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U S  w a g e  a n d  s a l a r y  i n c o m e  g r o w t h  ( n o m i n a l )
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C h i n a  m a n u f a c t u r i n g  P M I
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C h i n a  n o n - m a n u f a c t u r i n g  P M I
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C o n s e n s u s  G D P  g r o w t h

• S o u t h  A f r i c a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• U n i t e d  S t a t e s  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• E u r o - a r e a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• C h i n a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

W e e k l y  e c o n o m i c  r e v i e w :  2 4  t o  3 0  J u n e  2 0 2 4



S A c o n s e n s u s  G D P  a n n u a l  g r o w t h  r a t e
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E u r o - a r e a  G D P  a n n u a l  g r o w t h  r a t e :  c o n s e n s u s  g r o w t h  e s t i m a t e
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• U S  f i n a n c i a l  c o n d i t i o n s  ( F e d e r a l  R e s e r v e  C h i c a g o )

• U S  f i n a n c i a l  s t r e s s  i n d e x  ( O F R )

• C h i n a  P B O C  l i q u i d i t y  i n j e c t i o n

U S  f i n a n c i a l  c o n d i t i o n s :  2 4  t o  3 0  J u n e  2 0 2 4
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• Global commodity price index

• World food inflation

• Gold price

• Tin price

• Zinc price

• Lead price
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• Oil price

• Copper price
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• Aluminium price

• Palladium price

• Rhodium price

• Wheat price

C o m m o d i t y  p r i c e s :  2 4  t o  3 0  J u n e  2 0 2 4
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• Bitcoin price

• SA Rand vs Dollar, monthly rate of change

• SA 10-year government bond yield

• US 10-year bond yield

• US S&P 500 equity index

• US Nasdaq 100 index

• US Chicago Board Options Exchange Volatility Index

• SA All Share equity index

• US Dollar per Euro

• US Dollar vs RMB

• SA 10-year bond yield

F i n a n c i a l  m a r k e t s :  2 4  t o  3 0  J u n e  2 0 2 4

• Foreign buying of SA government bonds

• Foreign buying of SA equities

• Foreign ownership of SA government bonds

• US Fed holding of US government bonds

• US Treasury cash holding at Federal Reserve

• SA Rand vs commodity prices

• Baltic dry shipping index

• SA volume of equity transactions on the JSE

• SA value of equity transactions on the JSE

• SA volume of transactions in the SA bond market

•  SA value of transactions in the SA bond market
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y )
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y  c h a n g e  i n  v a l u e )

%  c h a n g e ,  d a y - o n - d a y
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P r i v a t e  s e c t o r  p o w e r  p r o j e c t s  ( N E R S A )

Year Number of projects MW of all projects

2018 52 26

2019 41 23

2020 124 53

2021 282 134

2022 406 1664

2023 405 4489

2024* 128 812

*Jan – April 2024

Source: NERSA
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