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W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4

2019

%

2020

%

2021

%

2022

%

2023

%

2024 Year-

to-date

South Africa All Share Index 8.2% 4.1% 24.1% -0.9% 5.3% 2.0%

Dow Jones Industrial Average 22.3% 7.2% 18.7% -8.8% 13.7% 4.8%

S&P 500 equity index 28.9% 16.3% 26.9% -19.4% 24.2% 9.5%

Nasdaq 100 index 38.0% 47.6% 26.6% -33.0% 53.8% 7.9%

Stoxx Euro 600 23.2% -4.0% 22.2% -12.9% 12.7% 8.7%

FTSE 100  Index 12.1% -14.3% 14.3% 0.9% 3.8% 9.1%

Shanghai Composite Index 22.3% 13.9% 4.8% -15.1% -3.0% 6.5%

NIKKEI 225 Index 18.2% 16.0% 4.9% -9.4% 28.2% 14.2%

Gold 18.3% 25.0% -3.6% 0.4% 14.6% 14.1%

Oil 21.9% -21.7% 52.9% 8.7% -10.4% 9.2%

Rand/Dollar -2.7% 5.0% 8.6% -6.2% -7.0% -0.9%

Dollar/Euro -1.8% 9.0% -7.1% 6.6% -3.4% 2.6%

Bitcoin 92.2% 303.2% 59.7% -64.3% 155.4% 43.8%

US 10-year bond yield 1.92% 0.93% 1.52% 3.88% 3.88% 4.50%

US 2-year bond yield 1.58% 0.13% 0.73% 4.41% 4.23% 4.87%

SA long bond yield 8.48% 7.70% 8.60% 9.88% 10.27% 11.15%

10 May 2024



W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4

C h a r t  o f  t h e  w e e k

• According to the “Five Thirty Eight” poll of polls, Trump is leading the Presidential race six months ahead of 
the US Presidential election in November 2024.

• Trump’s lead is, however, very small at 41.5% vs Biden at 40.6%. At the end of March 2024 Trump’s lead was a 
little more pronounced at 43.1% vs 41% for Biden. Robert Kennedy’s (independent candidate) support has 
grown and typically ranges between 9% and 10%, which could impact the outcome – but he needs to get on the 
ballot in all 50 states, which is very expensive (although Nicole Shanahan has significant financial resources).

• Interestingly (somewhat) Polymarket currently has a 45% chance of Trump winning and a 45% chance of Biden 
winning although at this stage $14.1 million has been bet on a Trump victory while $13.9 million gone in favour 
of a Biden win.

• The Democratic Party has a slight lead (44.5%) over the Republican Party (43.7%) in the race to control the US  
Congress, and it appears likely that Biden will win the popular vote, but that does not allows translate into an 
outright victory (ask Clinton). 



U S  P r e s i d e n t i a l  e l e c t i o n  2 0 2 4 :  w h o  i s  a h e a d  i n  t h e  p o l l s



M o n d a y,  6  M a y  2 0 2 4

• U S  s e n i o r  l o a n  o f f i c e r  s u r v e y  f o r  Q 2  2 0 2 4

• U S  h o u s e h o l d  e x c e s s  s a v i n g s  M a r c h  2 0 2 4

• G l o b a l  i n v e s t o r  c o n f i d e n c e  f o r  M a y  2 0 2 4

• E u r o - a r e a  P P I  i n f l a t i o n  f o r  M a r c h  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4
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T u e s d a y,  7  M a y  2 0 2 4

• U S  g r o w t h  i n  c o n s u m e r  c r e d i t  f o r  M a r c h  2 0 2 4

• U S  “ A p a r t m e n t  L i s t ”  a n n u a l  c h a n g e  i n  t h e  c o s t  o f  r e n t s    

• E u r o - a r e a  r e t a i l  s a l e s  f o r  M a r c h  2 0 2 4

• C h i n a  f o r e i g n  e x c h a n g e  r e s e r v e s  f o r  A p r i l  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4
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U S  c o n s u m e r  c r e d i t  o u t s t a n d i n g  b a l a n c e

$  t r i l l i o n
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U S  c o s t  o f  r e n t s  ( r e s i d e n t i a l ) :  d a t a  f r o m  “ A p a r t m e n t  L i s t ”

% y / y
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E u r o - a r e a  r e t a i l  s a l e s

% y / y



C h i n a  f o r e i g n  e x c h a n g e  r e s e r v e s

U S D ,  b i l l i o n
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W e d n e s d a y,  8  M a y  2 0 2 4

• S A  g r o s s  f o r e i g n  e x c h a n g e  r e s e r v e s  f o r  A p r i l  2 0 2 4

• U S  w e e k l y  m o r t g a g e  a p p l i c a t i o n s

• C h i n a  g r o w t h  i n  i m p o r t s  a n d  e x p o r t s  f o r  A p r i l  2 0 2 4

• W e e k l y  d a t a  o n  s h i p p i n g :  S u e z  C a n a l  v s  C a p e  o f  G o o d  H o p e

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4
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T h u r s d a y,  9  M a y  2 0 2 4

• S A  m a n u f a c t u r i n g  a c t i v i t y  f o r  M a r c h  2 0 2 4

• U S  w e e k l y  j o b l e s s  c l a i m s

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4



-10

-8

-6

-4

-2

0

2

4

6

8

2021

2022

2023

2024
% m / m

S A m a n u f a c t u r i n g  p r o d u c t i o n
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F r i d a y ,  1 0  M a y  2 0 2 4

• S A  c o n s e n s u s  e c o n o m i c  f o r e c a s t  f o r  M a y  2 0 2 4

• U S  c o n s u m e r  c o n f i d e n c e  ( M i c h i g a n )  f o r  M a y  2 0 2 4

• U S  h o u s e h o l d  i n f l a t i o n  e x p e c t a t i o n s  f o r  M a y  2 0 2 4

• U S  g o v e r n m e n t  r e v e n u e  a n d  e x p e n d i t u r e  f o r  A p r i l  2 0 2 4

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4



S A c o n s e n s u s  G D P  a n n u a l  g r o w t h  r a t e
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C o n s e n s u s  G D P  g r o w t h

• S o u t h  A f r i c a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• U n i t e d  S t a t e s  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• E u r o - a r e a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• C h i n a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

W e e k l y  e c o n o m i c  r e v i e w :  6  t o  1 2  M a y  2 0 2 4
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• U S  f i n a n c i a l  c o n d i t i o n s  ( F e d e r a l  R e s e r v e  C h i c a g o )

• U S  f i n a n c i a l  s t r e s s  i n d e x  ( O F R )

• C h i n a  P B O C  l i q u i d i t y  i n j e c t i o n

U S  f i n a n c i a l  c o n d i t i o n s :  6  t o  1 2  M a y  2 0 2 4



-1.0
-0.8
-0.6
-0.4
-0.2
0.0
0.2
0.4
0.6
0.8
1.0
1.2
1.4
1.6
1.8
2.0
2.2
2.4
2.6
2.8
3.0

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

I n d e x

U S  f i n a n c i a l  c o n d i t i o n s  ( F e d e r a l  R e s e r v e  C h i c a g o )

Tighter

Easier



-10

-5

0

5

10

15

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

I n d e x

U S  f i n a n c i a l  s t r e s s  i n d e x  ( O F R  F i n a n c i a l  S t r e s s  I n d e x )

Increased stress

Less stress



0

50

100

150

200

250

300

350

400

450

500

550

600

650

700

750

800

850

900

2020
F M A M J J A S O N D 2021
F M A M J J A S O N D 2022
F M A M J J A S O N D 2023
F M A M J J A S O N D 2024
F M A M

Y u a n  b i l l i o n

C h i n a  P B O C  l i q u i d i t y  i n j e c t i o n  d a i l y  ( t o t a l  r e v e r s e  R e p o s )



• Global commodity price index

• World food inflation

• Gold price

• Tin price

• Zinc price

• Lead price

• Silver price

• Oil price

• Copper price

• Platinum price

• Aluminium price

• Palladium price

• Rhodium price

• Wheat price

C o m m o d i t y  p r i c e s :  6  t o  1 2  M a y  2 0 2 4
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• Bitcoin price

• SA Rand vs Dollar, monthly rate of change

• SA 10-year government bond yield

• US 10-year bond yield

• US S&P 500 equity index

• US Nasdaq 100 index

• US Chicago Board Options Exchange Volatility Index

• SA All Share equity index

• US Dollar per Euro

• US Dollar vs RMB

• SA 10-year bond yield

F i n a n c i a l  m a r k e t s :  6  t o  1 2  M a y  2 0 2 4

• Foreign buying of SA government bonds

• Foreign buying of SA equities

• Foreign ownership of SA government bonds

• US Fed holding of US government bonds

• US Treasury cash holding at Federal Reserve

• SA Rand vs commodity prices

• Baltic dry shipping index

• SA volume of equity transactions on the JSE

• SA value of equity transactions on the JSE

• SA volume of transactions in the SA bond market

•  SA value of transactions in the SA bond market
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y )
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y  c h a n g e  i n  v a l u e )

%  c h a n g e ,  d a y - o n - d a y
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Emerging market currency index
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P r i v a t e  s e c t o r  p o w e r  p r o j e c t s  ( N E R S A )

Year Number of projects MW of all projects

2018 52 26

2019 41 23

2020 124 53

2021 282 134

2022 406 1664

2023 405 4489

2024* 7 2

*Jan 2024

Source: NERSA
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