
W e e k l y  R e v ie w  i n  C h a r t s

4  t o  1 0  D e c e m b e r  2 0 2 3

K e v i n  L i n g s

1 0  D e c e m b e r  2 0 2 3



W e e k l y  e c o n o m i c  r e v i e w :  4  t o  1 0  D e c e m b e r  2 0 2 3

2019

%

2020

%

2021

%

2022

%

2023

Year-to-date

South Africa All Share Index 8.2% 4.1% 24.1% -0.9% 1.0%

Dow Jones Industrial Average 22.3% 7.2% 18.7% -8.8% 9.4%

S&P 500 equity index 28.9% 16.3% 26.9% -19.4% 19.9%

Nasdaq 100 index 38.0% 47.6% 26.6% -33.0% 47.0%

Stoxx Euro 600 23.2% -4.0% 22.2% -12.9% 11.1%

FTSE 100  Index 12.1% -14.3% 14.3% 0.9% 1.4%

Shanghai Composite Index 22.3% 13.9% 4.8% -15.1% -3.1%

NIKKEI 225 Index 18.2% 16.0% 4.9% -9.4% 23.8%

Gold 18.3% 25.0% -3.6% 0.4% 10.7%

Oil 21.9% -21.7% 52.9% 8.7% -13.3%

Rand/Dollar -2.7% 5.0% 8.6% -6.2% -10.2%

Dollar/Euro -1.8% 9.0% -7.1% 6.6% -0.9%

Bitcoin 92.2% 303.2% 59.7% -64.3% 166.9%

US 10-year bond yield 1.92% 0.93% 1.52% 3.88% 4.23%

US 2-year bond yield 1.58% 0.13% 0.73% 4.41% 4.71%

SA 10-year bond yield 8.48% 7.70% 8.60% 9.88% 10.59%

8 December 2023
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Chart of the week

• Tracking global election data is more complicated than might be envisaged. In March 2023 it was estimated that 
54 countries would hold elections in 2024. In late November, the estimate had risen to 78 countries (including the 
EU) – which is a world record.

• These 78 countries are home to more than 4.2 billion people, which is over half the global population. In fact, 
elections are scheduled to take place in eight of the world’s ten most populous countries, namely India, US, 
Indonesia, Pakistan, Brazil, Bangladesh, Russia and Mexico. (In some countries, the elections are local or municipal 
and not national).

• At least 28 countries that are scheduled to hold elections in 2024 fail the essential conditions necessary for a 
democratic vote, such as freedom of speech and association. This includes Russia.

• Apart from the outcome of each election, other factors will be closely monitored including the role of social 
media, the use of AI (both positive and negative), the importance of key themes in influencing voters, for example 
climate change, any noticeable shift towards right- or left-wing politics, and possible impact on key trading blocs 
for example BRICS.



E l e c t i o n s  c y c l e  t r a c k e r
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S o u t h  A f r i c a n  r e a l  G D P  g r o w t h
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In Q3 2023, SA GDP declined by -0.2%q/q, non-annualised
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Global financial crisis

COVID-19 lockdown
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S A G D P  a n n u a l  g r o w t h  r a t e

% y / y
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C h i n a  f o r e i g n  e x c h a n g e  r e s e r v e s
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C h i n a  i m p o r t s

% y / y ,  3 - m o n t h  a v e r a g e ,  C N Y
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C h i n a  e x p o r t s
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% y / y

C h i n a  c o n s u m e r  a n d  p r o d u c e r  i n f l a t i o n



C o n s e n s u s  G D P  g r o w t h

• S o u t h  A f r i c a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• U n i t e d  S t a t e s  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• E u r o - a r e a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

• C h i n a  c o n s e n s u s  G D P  g r o w t h  f o r e c a s t

W e e k l y  e c o n o m i c  r e v i e w :  4  t o  1 0  D e c e m b e r  2 0 2 3



S A c o n s e n s u s  G D P  a n n u a l  g r o w t h  r a t e

% y / y
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E u r o - a r e a  G D P  a n n u a l  g r o w t h  r a t e :  c o n s e n s u s  g r o w t h  e s t i m a t e

% y / y
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• U S  f i n a n c i a l  c o n d i t i o n s  ( F e d e r a l  R e s e r v e  C h i c a g o )

• U S  f i n a n c i a l  c o n d i t i o n s  ( F e d e r a l  R e s e r v e  K a n s a s  C i t y )

• U S  f i n a n c i a l  s t r e s s  i n d e x  ( O F R )

• C h i n a  P B O C  l i q u i d i t y  i n j e c t i o n

U S  f i n a n c i a l  c o n d i t i o n s :  4  t o  1 0  D e c e m b e r  2 0 2 3
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• Global commodity price index

• World food inflation

• Gold price

• Tin price

• Zinc price

• Lead price

• Silver price

• Oil price

• Copper price

• Platinum price

• Aluminium price

• Palladium price

• Rhodium price

• Wheat price

C o m m o d i t y  p r i c e s :  4  t o  1 0  D e c e m b e r  2 0 2 3
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• Bitcoin price

• SA Rand vs Dollar, Euro, Pound

• SA Rand vs Dollar, monthly rate of change

• SA 10-year government bond yield

• US 10-year bond yield

• US S&P 500 equity index

• US Nasdaq 100 index

• US Chicago Board Options Exchange Volatility Index

• SA All Share equity index

• US Dollar per Euro

• US Dollar vs RMB

• SA 10-year bond yield

F i n a n c i a l  m a r k e t s :  4  t o  1 0  D e c e m b e r  2 0 2 3

• Foreign buying of SA government bonds

• Foreign buying of SA equities

• Foreign ownership of SA government bonds

• US Fed holding of US government bonds

• US Treasury cash holding at Federal Reserve

• SA Rand vs commodity prices

• Baltic dry shipping index

• SA volume of equity transactions on the JSE

• SA value of equity transactions on the JSE

• SA volume of transactions in the SA bond market

•  SA value of transactions in the SA bond market
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y )
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S o u t h  A f r i c a  R a n d  v s  U S  D o l l a r  ( d a i l y  c h a n g e  i n  v a l u e )

%  c h a n g e ,  d a y - o n - d a y
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I n d e x ,  1  J a n  2 0 2 2  =  1 0 0

R a n d / U S  D o l l a r  v s  E m e r g i n g  M a r k e t  C u r r e n c i e s

Source: Analytics Consulting, Macrobond, 8 December 2023

Emerging market currency index
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P r i v a t e  s e c t o r  p o w e r  p r o j e c t s  ( N E R S A )

Year Number of projects MW of all projects

2018 52 26

2019 41 23

2020 124 53

2021 282 134

2022 406 1664

2023* 317 4126

*Jan-October 2023

Source: NERSA
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• N o r t h e r n  H e m i s p h e r e  a i r  t e m p e r a t u r e

• S o u t h e r n  H e m i s p h e r e  a i r  t e m p e r a t u r e

• A r c t i c  a i r  t e m p e r a t u r e

• A n t a r c t i c  a i r  t e m p e r a t u r e

• T r o p i c s  a i r  t e m p e r a t u r e  ( 2 3 . 5 ° S  t o  2 3 . 5 ° N )

• D a i l y  s e a  s u r f a c e  t e m p e r a t u r e

G l o b a l  c l i m a t e  d a t a :  4  t o  1 0  D e c e m b e r  2 0 2 3



W o r l d  a i r  t e m p e r a t u r e  ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

20222023



N o r t h e r n  H e m i s p h e r e  a i r  t e m p e r a t u r e   ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

129

2022

2023



S o u t h e r n  H e m i s p h e r e  a i r  t e m p e r a t u r e   ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

130
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A r c t i c  a i r  t e m p e r a t u r e   ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

131
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A n t a r c t i c  a i r  t e m p e r a t u r e   ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

132

20222023



T r o p i c s  a i r  t e m p e r a t u r e   ( a t  a  h e i g h t  o f  2  m e t e r s )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

133

20222023



D a i l y  s e a  s u r f a c e  t e m p e r a t u r e  ( 6 0 ° S  t o  6 0 ° N )

A v e r a g e ,  t e m p e r a t u r e ,  d e g r e e s  C e l s i u s

134

2022

2023
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